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Background

Singapore Paincare Holdings Limited (the “Company”, and together with its subsidiaries, the
“Group”), through its wholly-owned subsidiary, Singapore Paincare TCM Wellness Pte. Ltd.
(“Singapore TCM”), carries out the business of providing traditional Chinese medicine (“TCM”)
services (the “TCM Business”) at Unit #03-134/135/136/137, Marina Square Shopping Mall, 6
Raffles Boulevard, Singapore 039594 (the “Premises”).

The Company holds the Premises under a lease with the landlord of the Premises for a three-year
term commencing 26 January 2025. In connection with a redevelopment of the building in which
the Premises are located, the landlord has given notice requiring Singapore TCM to surrender the
Premises with effect from 31 March 2027 (the “Surrender Date”).

Cessation of TCM Business

The Board of Directors of the Company (the “Board”) had considered the various options for the
TCM Business, and has determined, on management’s recommendation, to cease the TCM
Business entirely by the Surrender Date (the “Cessation”). Upon the Cessation, the Group will no
longer carry on the TCM Business, whether through Singapore TCM or otherwise.

In arriving at its decision, the Board has considered, among other things, (a) that the TCM Business
has been loss-making, with Singapore TCM recording net losses since its inception; and (b) the
requirement to surrender the Premises by the Surrender Date and the costs and uncertainties of
relocating the TCM Business to alternative premises.

The Cessation is not expected to have any material impact on the consolidated net tangible assets

or earnings per share of the Group for the financial year ending 30 June 2027.

Interests of Directors and Substantial Shareholders

None of the Directors or substantial shareholders of the Company have any interest, direct or
indirect, in the Cessation, other than through their respective directorships and/or shareholdings
in the Company (if any).



By Order of the Board

Lee Mun Kam Bernard
Executive Chairman and Chief Executive Officer
25 September 2026
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